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H3BEIITAJ HE3ABHCHOTI PEBH30PA

Ckynmuurnnu IlpuBpeaHor ApymTaa 3a JHcTpHGYnHjy enekTpuune cHepruje “Ilentap” a.0.0.,
Kparyjepau

Ob6asumn cMO PeBU3Hjy MPHIOKCHUX (PUHAHCHjcKHX M3BelnTaja ( crpaHa 4 go 28 ) Mpuspeanor apywrsa
3a aucTpHOYLMjY enekTpHyHe eHepruje LlenTtap a.0.0., Kparyjepan (y nameM Tekcty “JIpywireo’), KojH
obyxBartajy 6unaHc cTama Ha AaH 31. fetembpa 2006. roguHe ¥ oarosapajyhin GunaHc ycriexa, U3BeIUTaj 0
IpoMEHaMa Ha KamHuTATy ¥ H3BEINTa] 0 TOKOBHMA 'OTOBHHE 3a TOLMHY KOja ¢¢ 3aBpluaBa Ha Taj AaH, Kao u
nperne] 3HAYajHHX paTyHOBOJCTBEHHX NOMNTHKA H HANOMEHE Y3 (pUHAHCH]CKE W3BelITaje.

Qdzosoprocm pykosadcmea 3a QuUHaHCyfcKe useewmaje

PykoBonCTBO je 0AroBOPHO 3a CAcTaBJbathe H 00jeKTHBHY NpeseHTaly]y OBUX ¢HHAHCHjCKUX H3BELITaja ¥
CKnany ca padyHOBOACTBEHWM nponuckuMa Penybnike CpGuje. Opa oaroBopHocT ofyxBata:
OCMHLUBABAKE, TIPAMEHY H OJDXKABAMLE WHTEPHAX KOHTPONA Koje CY pelieBaHTHE 33 CACTAB/LAE U
o0jexTHBHY mNpe3cHTaldjy (HMHAHCHjCKMX W3BelNTaja KOjH He calpie norpewHe HHbopMauuje of
MaTepHjuIHOr 3Ha4aja, HacTale ycnel KPAMHHAIHE paiwe HAHM rpewke; odadup M mpumeny
oaroBapajylinx pauyHOBO/ICTBEHHX MOJTHTHKA, Kao ¥ kopulherne Haj0o/sHX MOTYhHX pPauyHOBOJCTBEHHX
npoNcHa.

Oozosoprocm pesusopa

Hamma oaroBopHOCT je ma M3pasuMO MHUILIbEHe O HABCACHWM (PMHAHCHjCKMM H3BEITAjHMa Ha OCHOBY
obaBbeHe pesH3uje. Permsnjy cMo o0aBwiM y cknaiy ca MelyHapoAHMM cTaHaapAMMa peBH3HjE H
3akoHOM O pPavyyHOBOJICTBY W peBManjun Pemybanke CpOuje. OvM cTaHAApAM HajJ2KYy ycarnalleHOCT Ca
€THYKHMM HPHHUNIINMA U a4 PEBH3H]y njaHHpaMo u 06aBEMO Ha HauMH KojH omoryhaea na ce, y pasyMHoj
MepH, YBepuMO na (MHAHCHjCKH H3BEIUTAjH HE Cajpike morpeuiHe HHGOpMauMje o MaTepHjLTHOT
3Ha4aja.

Peeusnja ykmyuyje cnposofjebe mocTynaka y uumpy npubaeibama PEBHIMJCKHMX [OKa3a O HIHOCHMA H
nHiopMandjamMa obenogalbeHHM y GHHAHCHjCkHM u3pellTajuMa. Opabpans mocTyNUM ¢y 3aCHOBAHH Ha
npocyhuBamy peBH3Opa, YKBYUYjyhii NpolleHy pH3MKa MaTepHjaiHO 3HAYajHHX rpellaka cajip:kaHux y
(hHHAHCH]CKMM H3BEIITAjIMA, HACTAIHX YCIEA KPMMHHATHE palibe UiH rpetuke. [puvkoM npolieHe OBHX
pH3HKa, peBM30p pasMaTpa MHTEpPHe KOHTpOJe Koje Cy peleBaHTHE 3a CacTaBbalke M O00jeKTHBHY
npeseHTalH]y (QUHAHCHjCKHX H3BEWITaja, Y LMY OCMHIULABaa Haj0o/sHx MOryhHx peBH3OpPCKHX
npoueaypa, ald He vy [HJ/BY HipakaBaka MHIUBEHA 0 CPUKACHOCTH CHCTeMa HHTEPHHX KOHTpOINA
npaBHOr nHOa. PeBmsmja Takole yxibytdyje OlLeHY TPHMEHRCHHX PAYyHOBOACTEEHHX TOMMTHKA U
BpelHOBABE 3HAYAJHHX MPOLEHA Koje j¢ M3BPLIMIO PYKOBOJICTBO, KA0 H OLEHY OMINTE Ipe3eHTalHje
(HHAHCH)CKHX H3BEINTaja.

CmMatpaMo Aa Cy PEeBM3HJCKH NOKa3W Koje ¢MO mpulaBHIM OOBOBHA H oArosapajyhu u ga oGesbeByjy
pa3yMHY OCHOBY 33 M3paKABamkE HALICT MHILUBEHA.

(HacTaBba ce)

. . . . . Member of
Audit.Tax.Consulting . Financial Advisory. Deloitte Touche Tohmatsu



H3BEIITAJ HE3ABUCHOI PEBU30PA

Cxymmryna IpuspeaHor qpymrsa 3a Auctpubyuujy enexrpuune enepruje “Llentap” 1.0.0.,
Kparyjesau (nacraBax)

Ocrose 3a Muttberse Ca pesepsom

Kao wro je obenonameno y Hanomenama 3.7 ¥ 14 y3 duHAHCH]CKe U3BCLITAjE, HEKPETHHHE, OCTPOjekha U
onpema Ha faH 31. neuembpa 2006. ronune nsnoce 9,944,227 xusbafa AHHAPA U YKIbY4Y]Y HEKPETHHHE H
onpemy y u3Hocy oA 115,037 xupana aMHapa, koje HUCY OHNe MpeaMeT MPOUCHE 04 CTPAHE HE3aBUCHOT
TIPOLIEHUTE LA Ca CTalbeM Ha JaH 1. jaHyapa 2004. ronuHe, NpUIHKOM Mpenacka Ha HOBE PauyHOBOACTBEHE
nponuce Penybnnke Cpbuje. CarnacHo ToMe, HHCMO C¢ MOTJIM YBEPHTH /1 BPEAHOCT 110 KOjOj CY MCKa3aHe
Hanpe/l HABCICHE HEKPETHHWHE M OTpEMa MpPEeicTaBsba BpeaHocT koja 6 ce aobuna ma je HpywTeo y
NOTIYHOCTH fpuMemHBanc MeBynaponsn pauyHoBoAcTBeHu crasgapa (MPC) 16 - “HekpeTHuHe,
nocTpojera H onpemMa” ¥ Mehynaponuu crannapn dmHaHcHjckor usBewtapamba (MCO®H) 1 - “TipuMena
MehyHapoaHHX cTaHaapia (PUHAHCHjCKOr H3BELITABAA 110 NPBH NMYT”, KA0 HH 13 YTBPAMMO edexTe Koje
Ha QUHAHCHCKE MIBEIITAJE MOKE MMATH HABSACHO OACTYMAKE,

Kao wro je obenonamenc y HamomeHama 15 u 25 y3 dmuaHcujcke W3BewITaje, pernporpaMHpada
noTpaxHBaha 0 AoMaliMHCTaBa 3a MCNOpYUeHy eNneKTpHYHY eHeprijy usdoce 344,354 xuspane avHapa u
yKJbY4y]Jy u obpavyynatry kamary Gyayhux nepuoaa y usHocy on 130,933 xweane audapa. Haeenewe
OnnaHcHe MO3HLU]E HHCY BPEAHOBAHE Y cknamy ca 3axteBiMa MPC 39 “OuHaHCHjCKH HHCTPYMEHTH:
npu3HaBame U Mepewe”. Hucmo 6Mnu y MoryhHoCTH na KBaHTH(MKYjeMo edekTe OBOr OACTYMama HA
IpUAMKeHe (HHAHCH]CKE U3BCUITA]C,

Kao wte je npukasano y HanoMed 16 y3 duHAHCH]CKE H3BEIUTAjE, 3AINXE Cy HCKasaHe v OHIIAHCY CTama
Ha gaH 31. geuembpa 2006. ronuue y n3Hocy on 377,468 xusbane JMHapa M yKIbYYYjy 3aJIHXe MaTephjaia
y uzHocy on 340,043 xumane nuuapa. Ha mau Ounanca crama JpywITBO HHje W3BPIINIO HCTIPABKY
BPE/AHOCTH 33 3aHXe ca ycIopeHUM o6pToM, TEXHWYKH W TEXHOIOWIKM 3acTapelie M CyBUILHE 3anuxe.
OO63upoM [a HaM HHje CTaBlbeHa Ha YBMA ofrosapajyhia ananausa KBAJIMTATHBHHX WM JPYTHX
KapakTePUCTHKA 3amuXa, HueMo Onnu y MoryfiHOCTH Aa ce yBepHMO Aa JH je MOTpeOHO H Yy KOM H3HOCY
M3BPIUKMTH MCOPABKY BPEAHOCTH 33 HEYHKUNOHATIHE 3aJIHXE.

Kae wro je obenosameHo y HanoMeHH 17 y3 GMHAHCH]CKE W3BeLITaje, MOTPAXKWBAba OA Kynaua Ha AaH
31. neuembpa uznoce 1,494,007 xuibaza AMHAPA, HAKOH YMamEHa 3a WCMPaBKY BpeAHOoCcTH 01 4,436,599
XHJbaza auHapa. Ha ocHOBY Mpe3eHTHpaHuX nojaraka M nocrojefie padyHOBOACTBEHE EBHASHLHjE HHCMO
Oumn y MOTYHHOCTH [1a ce yBepHMO Y HCKa3aHH M3HOC HCTIPABKE BPEAHOCTH NOTPAXKHBAILA O KyRalla kao
HH Ja TOTBPAMMO Ja j¢ McTa oDpauyHara y Ckiiafy ¢a payyHOBOACTBEHOM MNONHTHKOM Jlpylurtsa
obenenarenoj y Hanomen 3.11 y3 dyuHaHCHjCKe M3BEILTAjE.

Kao uito je ofGenonamenc y HamoMeHH 25 y3 MHAHCH|CKE H3BEIUTaje, OLNOKEHH NPHUXO/H 110 OCHOBY
IpHMIJbEHMX JioHaumnja u3Hoce 144,089 xupana nunapa Ha gax 31, geuemGpa 2006. rogune. Ha ocHoBy
npe3eHTHpaHe JOKYMeHTaluje, kao H NpHpo/e padyHOBOACTBEHE €BHACHUM]E, HUCMO Onnn y MoryfiHocTy
Ja Ce YBEpHUMO Ja CY HaBe[eHa pasrpaHuverna Ha mad 31. meuembOpa 2006. rognHe, Kao W pasrpaHnueH
U3HOC NIPEHET ¥ KOPHCT mpuxoaay Toky 2005. roaune, NpaBHIHO BPEIHOBAHH.

Jpywrso HUje H3BPIIMNO aKTyapck ofpadyH kako OH ce yTBpAMNA cajalliiba BPEAHOCT akyMYNHpaHHX
npaea 3amoCIeHUX Ha OTIpEMHHMHe W jyOunaphe Harpajae, kaxko ce To 3axtesa no MPC 19 “Haxname
sanocienumMa”. Kao pesyaTaTr Tora HHje H3BPLIGHO pe3epBHCalbe TMe OBOM OCHOBY ¥ (HHAHCHJCKHM
uspewrajuma [Mpemyseha 3a 2006, roauny. CarnacHo Tome, HHCMO MOFIH A2 €€ YBEPHMO Y NOTEHLHjalTHe
ehekTe pesepeucaba N0 HABEASHOM OCHOBY Y (rHAHCHjcKUM H3BewwTajuma [Tpenyseha 3a 2006. roguny.

TpuiokeHu QHHAHCHjCKH W3BELITAjH He YK/bYuyjy obenojamMBama y cknagy ca 3axtesuma MPC 12
“Ilopes Ha 1OOMTAK™.

(Hacranma ce)



H3BEIITAJ HE3ABHCHOT PEBH30PA

Cxynmrunn [IpuBpeanor apymrsa 3a JUCTPHGYLHjY enekTpuuHe eHepruje “Lenrap” a.0.0.,
KparyjeBan (HacTraBak)

Ocroge 3a MUui/berbe Ca pe3epsom (HACMasar)

TIpunoxkeHH (HHAHCHjCKM HM3BEWITAjH He YKUBYdyjy ofenopamiBama Mpey3eTHX 00aBes3a 1o OCHOBY
YTOBOPEHHX HHBECTUIIMOHUX Ylarama, koja saxreea MPC 16 “HekpernuHe, noctpojersa # onpema”,

Oapehene mndopMaumje npeseHTHpaHe Y H3BELITAjY O TOKOBMMA TOTOBHHE HHCY YCATNALIGHE Ca
BPETHOCTHMA KOje je JIpyInTBo Hekasano y Ounancy cTawa Ha aaH 3 1. neuembpa 2006. roguHe u GrnaHcy
ycrexa H U3BEHITAjy O MpOMEHaMa Ha KanuTaty 3a FOAWHY Koja Ce 3aBpluaBa Ha Taj JaH U, CATNIaCcHO TOME,
HE U3paXKaBaMO MHLLBEIHE O OBOM H3BELUTAjY.

Muwmerse ¢ pezepgom

Mo HamueM MHUUUBEHY, OCHM 3a edekte Koje Ha (PMHAHCHMjCKe W3BEWTaje WMajy MiITama HaBeaeHa Y
NPeTXOOHHM TIacycuMa, (HHAHCH)CKH W3BCINTAjH MCTHHHTO M O0jEKTHBHO, TIO CBUM MaTepHjasiHO
3HAUAJHUM NUTakbHMa, NpUKasy)y duHaHcHjcky nonoxaj Jpyirmea Ha mad 31. nenemGpa 2006. ropuHe,
K20 H pe3YJITATE WETOBOT MOCIOBAbA M IIPOMEHE Ha KalHTAly 33 FOIMHY KOja ce 3aBpluaea Ha Taj JaH, y
CKJIady Ca payyHOBOJACTBEHUM nponucuma Peny6mnke Cpbuje.

Crpemarse naxcroe
He uzpaxkapajyhiu Aarbe pesepBe HA AaTO MHILCH:E, CkpeheMo naxmy Ha crenehe:

(a) Kao wro je obenonameHo y HaroMeHH 2.2 y3 tHHaHCH]cKke W3BeliTaje, JIpyIITBo je y (PMHAHCH]CKHM
u3semwTajuma 3a 2006. rogmHy npHKasano ynopease nogatke 3a 2005, romuHy kao npodopma
(uHaHcujcke w3BewTaje, Ha Oasw  (uHaHcujekux  wspewrtaja  EfIC  JaBHo  mpenysehe
“Enektpowymanuja”, Kparyjesau u EIIC JaBno npeaysehe “"Enexrpomopasa”, Iloxapesay 3a 2005.
roANHY, KOja npectajy crmajameM Ha Aad 1. janyapa 2006. roguHe, y3 HCK/bYY€Hhe CBUX NPHUXOAa,
pacxo/la, MOTpaXKKBaa i 06aBe3a HaCTANMX 10 OCHOBY MeljycoOHUX TpaHCaKLy)a.

(6) H3HOC OCHOBHOr KANMTANA ¥ K-Hrama JIpylTea HHje yCarfaiieH ca H3HOCOM YNHCAHOT KamuTana y
perucTpy Arexuuje 3a mpuspeane peructpe Penynuke Cpbuje (Hanomena 21).

Beorpag, 6. jyu 2007. ronune
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BHJAHC YCIIEXA

Y nepuony ox 1. janyapa go 31. nenxembGpa 2006. rogune

(¥ xsypagama JuHApa)

NOCJOBHU ITPUXOTN

Ipuxoau on mpoaaje

TIpHXONH 01 aKTHBHpalba YUHHaKa 1 pobe
OcTany NocitoBHA NPUXOOR

NOCJ/JIOBHH PACXO/IH

Tpowrkosu MaTepujana

Tpowkosu 3apaja, HaKHaza 3apafa v OCTANH JIMUHU
pacxoau

TpolwKoBu aMopTH3aLMje

OcTanu nocnoBHY pacxoiu

IMOCJIOBHHA JOBATAK
DUHAHCH]CKH NPHUXOIH

PDUHAHCH]CKY PaCXOIH

OcTann npuxou

Ocrany pacxoau

JOBHUTAK ITPE OIIOPEIHBAILA

[Nopes 1Ha pobuTak

HETO (I'YBATAKYJOBHTAK

Hanomede Ha HapeAHNM CTpaHaMa

ITpoghopma
Hanomena 2006. 2005.
5 6,091,604 5,359,291
61,640 38,838
6 06,840 71,919
6,250,084 5,470,048
7 4,209,096 3,612,438
8 902,294 703,482
14 517,972 480,295
9 375,924 307,671
6,005,286 5,103,886
244,798 366,162
10 442,646 697,548
11 (208,099} (437,232)
12 8,733 1,573,521
13 (467,140) (841,670)
20,938 1,358,329
(29,310) (133,853)
(8,372) 1,224,476

4YMHE CACTABHY Jc0 OBMX GHHAHCHCKMX H3BEINTAjA.

Opu  ¢UHaHCHjCKM HM3Bewraju Ccy YycBojeHW ona crpaHe Cxynmrree [lpuspennor Japywitea 34
aucTpuOyumjy encktpuine enepruje “Llentap” n.0.0., Kparyjesan u npenaru Lentpy 3a Gonurer

Hapoare 6anke Cpouje Ha naH 28. debpyapa 2007. roauHe.

[Mornncano y uMe MpuBpeaor apyiuTea 32 qUcTpHbYLHjy eneKTpH4He eHepruje “Llenrap” n.0.0.,

Kparyjesan:

Hean Capunth
Hupekrop

Iy
&

—-MhtguBoje BojoBuh
‘Pykoson

}TZe KHHIOBOACTBA
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BHJAHC CTAIbA
Ha nan 31. nenemGpa 2006, rognse
(Y xumagama quHapa)

IIpoghopma
31. nenembap 31. neuembGap
Hanomena 2006. 2005,
AKTHUBA
Cranna HMOBHHA
Hemarepujanua ynarama i4 43,537 6,689
HekpeTHuHe, 10CTpOjCHba H ONpeMa 14 9,944,227 10,145,807
Yuemha y kanurany 3,210 3,210
Jyropoynn gmHAHCHCKH TITACMAHH 15 216,009 238,483
10,206,983 10,394,189
O6pTHa UMOBHHA
3anuxe 16 377,468 274,170
[ToTpaxusamwa 17 1,993,213 1,460,575
[Torpaxkusaiba 3a suiue nnalied nmopes Ha J00uTaK 41 41
KparkopoyHH pHHAHCHICKH TLIACMAHH 18 142,604 174,274
["OTOBHHCKH €KBHBANEHTH W FOTOBHHA 19 199,244 149,350
[Mopes Ha AoaaTy BpeAHOCT H aKTHBHA BpeMeHcKa
pasrpaHHueRa 20 76,916 35,074
2,789,486 2,093,484
YKynHa akTHBa 12,996,469 12,487,673
ITACHBA
Kanuran
Yaenu 21 5,165,491 -
HpxaBHH kanuTan 21 - 5,159,401
Octanu KanaTan 21 - 6,090
Hepacnopehenn noburak 4,338,449 4,346,821
9,503,940 9,512,312
Jdyropo4ua peseppucama H ofiapese
Pe3epeucana 22,500 22,500
Ocrane gyropouHe obasese 22 1,585,659 1,709,110
1,608,159 1,731,610
KpaTtkopoune obasese
Jeo nyropounux obape3a KOjH JOCNERA A0
TOJMHY J1aHa 134,041 89,487
O6ape3e 13 MOCIoBatba 23 1,200,881 724,228
OGagese no OCHOBY NOpe3a Ha L0JATY BPEAHOCT H
OCTAJIUX jJaBHHX NIPUX0IA 24 121,641 65,997
Ocrane kpaTkopouHe 00aBe3¢ M NackBHa BPEMEHCKA
pa3rpaHHyerba 25 398,496 340,509
OGaBe3e 110 OCHOBY Nope3a Ha RoOuTaKk 1 23,530
1,855,060 1,243,751
Onaoxene nopecke odaBese 29,310 -
¥YxynHa nacuea 12,996,469 12,487,673

Hanomene Ha HapegHMM cTpaHaMa
YHHE CACTABHH J€0 OBUX (PUHAHCHjCKMX HIBELITAjA.
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H3BELITAJ O IIPOMEHAMA HA KAITUTAJTY
Y nepnony ox 1. janyapa po 31. geuemépa 2006, rogune

(¥ xnmagama auHapa)

Crame Ha naH 1. janyapa 2005. roanse
(npodopma)

JoGurax texylie roguHe

Ocrano

Crame Ha naH 1, jauyapa 2006. roauue,
TIpE KOPEKLHja

VKUIAkE OANOKEHHK Nopecknx ofaBesa

Crame Ha aau 1. jaryapa 2006. roaune,
HAKOH KOpEeKLMja

Ipenocu
T'yburak Tekyhe roamse

Hepacnope-
JpxaBuu Ocrann henu
Ynenu K&nuTan KanHTaa A06GHTAK YKynHo
- 5,159,401 6,090 2,576,436 7,741,927
- - - 1,224,476 1,224,476
- (2,932) (2,932)
- 5,159,401 6,090 3,797,980 8,963 471
- 5,159,401 6,090 3,797,980 8,963,471
- - - 548,841 548,841
- 5,159,401 6,090 4,346,821 9,512,312
5,165,491 (5,159,401) (6,090) - -
- - - (8,372) (8,372)
5,165,491 - - 4,338,449 9,503,940

HanoMene Ha napeiHUM CTpaHaMa
YHHE CACTAaBHK A0 OBUX ()HHAHCH]CKUX W3BELUTAjA.



1A 3A JUCTPHBYIINJY EJIEKTPHYHE EHEPTHJE HEHTAP /1.0.0., KPATYJEBAI]

H3BEHITAJ O TOKOBUMA I'OTOBHHE
Y nepuony on 1. janyapa ao 31, genemdpa 2006. roamune
(¥ xmipanama nuuHapa)

Hpogopma

2006. 2005.
TOKOBH TOTOBHHE A3 IMOCJIOBHHUX AKTHBHOCTH
[Tpoaaja u npuMILEHH aBaHCH 6,192,134 5,421,113
[TpumibeHe xamare W3 MOCIOBHHX aKTHBHOCTH 356,817 100,605
OcTtanu npuIMEHN H3 pe/IOBHOT [IOCNOBAkA 53,875 10,752
Ucnnate nobaBmayuma W AATH GBAHCH (4,921,386) (4,296,658)
3apaze, HaKHAAE 3apaja U OCTATH JIHYHH PACXOaH (983,995 {703,482)
[nahiese kamare (163,251) (382,052)
[opes Ha nobpTax (23,530) -
[Mnahamwa 0o OCHEBY OCTATHX jABHUX [IPUXONA (144,865) (172,141
Hero npnims/(0a11B) roTOBHHE H3 MOC/I0BHHX AKTHBHOCTH 365,799 (22,463)
TOKOBH I'OTOBHHE H3 AKTHBHOCTH HHBECTHPAIGA
Ocrann (MHAHCHJCKM TUTACMAHH (HETO MPHIHBH) 28,500 404,293
Kynosura HeMaTeprjanuyX yiaramwa, HEKPETHHHA,

NIOCTpOjerba U onpeMe (344,405) {404,293)
HeTo oa/IHB TOTOBHHE H3 AKTHBHOCTH HHBECTHPaHHa (315,905) -
TOKOBH 'OTOBHHE U3 AKTHUBHOCTH ®HHAHCHPAIhA
[Noeehame OCHOBHOT KamHTamla - 171,814
Oanueu no ocHosy nospahiaja AYropouHHX 1103ajMJBEHHX CPE/ICTABA - (83,123)
HeTo NpHJIHB roToBHNe W3 AKTHBHOCTH GHHANCHPAILA - 88,691
HETO ITPUJIHB TOTOBHHE 49,894 66,228
I'OTOBUHA HA MTOYETKY OBPAUYYHCKOI IIEPHOA 149,350 83,122
IF'OTOBHHA HA KPAJY OEPAYYHCKOI IIEPHOJA 199,244 149,350

HanomeHe Ha HapeJHHM cTpaHama
YMHE CaCTAaBHM JIE0 OBHX (UHAHCH]CKMX W3BEILTA)A.



01 3A JHCTPHBYIAJY EJEKTPHYHE EHEPI'MJE HEHTAP J1.0.0., KPAI'YJEBAIL

HAIIOMEHE ¥3 ®HHAHCHJCKE H3BEILITAJE
31. nenemtGap 2006. ronune

OCHUBAILE H JEJATHOCT

[MpuspeaHo ApywITBO 3a AMCTPHOYUM)y enekTpudHe cHeprije “Llentap” a.0.0., Kparyjesan (y
AabeM TekcTy: “JpymTso”) je ocHoaHo Ha ocHoBy Omyke Ynpasnor oafopa JIT EIIC op 23.
Hoeembpa 2005, roauue crajawem cyGjexata: ETC Jasro npenysehe “Enexrpoiymannja”,
Kparyjesau u EIIC Jaswo npeaysehe “EnexkTpomopasa”, Floxapepan, kao npeayseha koja
npecTajy crnajatmbeM. '

JipywiTeo je ynucano y Perucrap npuepeannx cybjekara 1. janyapa 2006. rogune nos 6pojem B
102679/2005.

OcHorna aenarnoct HpymTea je guctpubylHja e1eKTPHUHE eHeprHje, TPrOBHHA ENEKTPUYHOM
€HEPTHjOM H YIIpaB/bake AUCTPUOYTHBHNM CHCTEMOM HA noiapyyjy rpaaa Kparyjesua, onuituHa
Cwmenepeso, [loxapesan, Cmenepescka [lananka, Benwka [Tnana, Tonyban, Metposan, Kuuh,
Barounna, Paua u Jlanoso. [pywiteo 00aB/ka M AENaTHOCTH M3TPaAIe H PEKOHCTPYKUHje
€JIEKTPOEHEPIeTCKUX 00jeKara, MpojeKTOBakbE MpeXa M TOCTPOjeha CBUX HAMOHCKHMX HUBOA,
H3rpaiiba jaBHE pacBeTE U HEHO O/PXKABAE, MNONPABKa M OJPHKaBamke ENEKTPOCHEPreTCKHX
objexara, Oaxaapewe W cepsucuparbe Opojuna W MepHux ypehaja, ayroMaTHKa W Bese,
enekTpoHcka obpana mojartaka W dUHAHCHjCKe TpaHcakiHje.

Cepuiure [pywrsa je v Kparyjesiy, ymuua Cnoboae 7. JIpyliTBo cBOjy AenaTHOCT odaBiba y
aupekumiu JpylaTsa u iMa ABa orpaHka ca ceauinTuMa y Kparyjepuy u INoxkapesity.

Yopasy JpywTsa unHe CKyNIITHHA APYLITBA OX jefHor unaHa M JIMpekTop, koje UMEHyje
VYopaeuu oafop EIIC-a. Ckynwrwea ApywTea ofesbeljyje peanusaudjy UHJBEBA OCHHBaba
JpyuiTBa W OAroBapa 3a OCTBAPHBAWE TEXHHUKO-TEXHONMOWKOT H EKOHOMCKOD CHCTEMA
yIpaB/batba eEKTPOCHEPreTCKOT cucTeMa, Y3 carnacHoct YnpasHor oabopa EINC-a oanyyyje:

0 JoHolwwewy CTaryTa,

0 ocHUBawy JIpylITBA,

0 JOHOIUEIY MOAMUIBUX NNaHosa Jpymrmea H
0 JIOHOTNEY ONMITHX akara JpylTsa

JlupekTop mpeicTaB/ba M 3acTyna JIpyLITBO, OpPraHH3yjé M PYKOBOJM TIPOLIECOM paia W BOAM
nociopame JpyluTsa, ACHOCH OMJIYKE W OAroBapa 3a 3aKOHHTOCT, npeijnaxe CKYNUITHHH
JlpylITBa OCHOBHE MOCJIOBHE NOJIMTHKE, NIPOTpaMe paaa M MaHOBE pa3Boja H U3BpLLIABA ONJIyKe
Crymutune Jpyurrsa.

IMopecku nacuTudukanonn 6poj (“TTUB”) JpywTsa je 104196924, a maruunn Gpoj 20114169.

Ha nan 31. neuemGpa 2006. roguse JlpymTeo je umano 1,043 3anocaennx (31. aeuembap 2005:
1,282 sanocneHa).



I 3A JUHCTPUBYIIUJY EJNTEKTPHYHE EHEPTHJE HEHTAP 1.0.0., KPA['YJEBAIL

HATIOMEHE ¥3 ®HHAHCHJCKE U3BEIITAJE
31. penembap 2006. roanne

2.1

OCHOBE 3A CACTAB/BAILE U TITPEZEHTAIIAJY ®PHHAHCHIJCKHX H3BEIITAJA
OcHoBe 3a cacTaB/Laibe H NPe3cHTALN]Y (PHHAHCHjCKHX H3BEIITAja

Ha ocHoBy 3akoHa o pauyHOBOACTBY ¢ pesu3uju (Ciy:xbenn rnacunk PC 6p. 46 ox 2. jyua 2006.
rojmHe), OpaBHa ndOa v npeaysetHMud y PenyGnwmum Cpbuju cy y oGaBesn na Boljeme
MOCHOBHUMX KibHMTa, TpU3HaBalke W MpPOLECHUBAME WMOBWHe W ofaBeza, NpHXOAa W Pacxoja,
cacTaB/batbe, MPUKA3HBathe, NOCTaBbatbe W obenogamwuBarme HUHAHCHjCKMX M3BeWITaja BpIUE Y
CKIIauy ca 3aKOHCKOM M m1po)eCHOHANHOM perynaTUBOM, Koja mnoApasymeBa OkBHp 3a
npunpeMame M MpukaidBake  (uHaHcHickmx  uisewraja  (“Oxeup”), Mehynapoane
pauyHoBofcTBeHe cranaapae (“MPC”), oasmocHo Melynaponne cranzapae ¢MHaHCHjCKOTD
u3BewTaBama (“MCOU”), kao ¥ TyMauema Koja ¢y CacTaBHU [e0 CTAHAap/a.

Peemem Munuctpa ¢unancuja Pemybmike Cpbuje (6poj 011-00-738-2003-01, on 30. neuembpa
2003. romune) yrepheru cy u objasmenn OkBHp W MPC koju cy Ouam y npumedH Ha gaH 31.
neuemOpa 2002, rofiMHe | HA KOME ce 3aCHWBAjy ¥ IPETXOJHH H HOBH 3aKOH O PayyHOBOJCTBY W
PEBH3HjH.

[pomene y MPC, kao v HoBH MC®H u oarosapajyha Tymauerba, W3JaTH HAKOH HaBeJeHOT
natyma, Hucy oGjaBibeHH M 3BaHW4HO ycBojeHH y Pemybanuy CpGujn, v carnacHo Tome HuCY
TIPUMEILEHH Y cacTaB/barby MPHIOKEHHX QUHAHCH]CKHX H3BELLTA)a.

PYKOBOACTBO Npolekyje yThuaj npomena y MPC, nosux MCOH n Tymauewa Ha dunancujcke
M3BELUTAje M, MPEMAA MHOTE O OBHX NPOMEHA HHCY TPHMEHJBHBE Ha mocnosam¢ JpylTea,
pykoBoACTEO JIpyLiTBa He W3paKaBa CKCTUIMIMTHY M Ge3pesepBHy M3jaBy O yCarmalleHOCTH
NPHNOKEHUX QMHAHCHjCKUX m3Bewraja ca MPC u MC®H, koju ce npuMemyjy Ha nepHoie
NPHKA3aHE Y IPUNOKEHHM PUHAHCHjCKMM H3BELUTAjUMA.

Tpunoxend GHHAHCHjCKM M3BELUTAjU CY NpuUKasaHu y GopMaTy nponucaHoM IIpaBHAHHKOM ©
caapxuHd 1 Gopmy oGpasana GHHAHCHjCKUX M3BELITAja 3a NMPHUBPE/IHA PYLITBA, 3a/pyre, Apyra
npassa nuua u npeayseturke (Cuyxbenn rnacunk PC 6p. 114 oa 22. nenembpa 2006. rOJIMHE),
KOJU TIpEy3MMa 3aKOHOM Je(MHUCAH TOTIYH CKYN (MHAHCHJCKMX M3BCHITAJa KOjH OACTYNa oa
onor aeduuucanor y MPC 1 “TIpukasuBatee PHHAHCHjCKHX M3BEWTaja”, a y3 TO Y MOjeIMHNM
JCNOBUMa, OACTYNA M O/ HAYMHA NPUKA3MBaiba O/PeheHNX GHNAHCHHX MO3KUKja NpeaBHieHHx
HaBeJEHMM CTAH/1apAOM.

JlpyIITBO je y cacTaBlhamy OBHX (PMHAHCHjCKAX M3BELUTAja TPHMEHHBAIO PauyHOBOACTBEHE
MONHTHKE 00pasIoKEHEe Y HANOMEHH 3 Koje Cy 3aCHOBaHE Ha PaYyHOBOACTBCHHM M TIOPECKHM
nponucuma Peny6nuxe Cpbuje.

duHaHcujcky M3BewTajn JlpylwTBa Cy HMCKa3aHH y Xuibafama gunapa. JlMHap NpeacTaB/ka
3BaHIYHY M3BeWITajHY BanyTy y PermyGanuu Cpluju.



IIA 3A TUCTPUBYIUIY EJIJEKTPUYHE EHEPTHJE HEHTAP 1,0.0., KPAT'YJEBAIL

HATIOMEHE ¥3 ®PHHAHCHICKE U3BEUITAJE
31. nememGap 2006. roanne

2.2,

2.3.

3.1

OCHOBE 3A CACTAB/BAILE M ITIPE3EHTAIINTY ®PHHAHCHJCKHX U3BEIIITAJA
(nacraBax)

Ynopeasu noganu

[lpenysehe je y dunancHjckuM M3BewrTajuma 3a 2006, roaMHy NPHKA3ano YNOpeaHe MOAATKE 3a
2005. roamay cacrtaB/keHe kao Tpodopma UHAHCHjCKM H3BelITajd Ha Oasy QHHAHCHjCKMX
nssewraja EIIC Jasvo npenysehe “Enextpowmrymaanja”, Kparyjerau n EIIC JaBro mpeaysehe
“Enexrpomopasa”, Iloxapesa, 3a 2005. roanHy, koja npectajy cnajameM Ha gad 1. jaHyapa
2006. roauHe, y3 MCK/byHeHe CBHX MPHXO/A, Pacxo/a, NOTpakuBama M 00aBe3a HACTAIMX NO
ocHory MellycoOHuX TpaHcakunja.

Y uniby ycarnamasara ca Npe3eHTAUMjoM Nojartaka 3a Tekyhu mepHoa u3spuwene cy oapehene
peKiacHuKaLHje MoJaTaKa MPE3CHTOBAHMX Y (PMHAHCHjCKMM W3BewTajuma 3a 2005. roguny.
Takrohe, v cknany ca HoBUM [IpaBHIHHKOM O KOHTHOM OKBHDY M CAAPIKHHH pauyHa ¥ KOHTHOM
OKBHpPY 34 NpPUBpEHA ApYLITea, 334pyre, Apyra MpaBHa Jula M npeny3etHuke (Cn. rmacHUKY
PC, 6p. 114 on 22. peuembpa 2006), JIpywITBO je NMpOMEHWNO HAYWH HCKaszuBama edekara
NPOMene OINIOKEHHX Nopesa. Y CKnamy ¢a HaBeIeHMM NpaBWIHHKOM, [JIpyuwiTeo je edexre
NpOMeHe CANOXKEHUX Topesa 3a Tekyhy M TIpeTXOXHY TOJHHY Hcka3ano y KOpHCT GunaHca
ycmexa 3a HaBeleHe TOIHHE, YMECTO Y KOPHCT HepacmopeljeHor HoOHTKa, Kako cy TH edekTd
OuNIM MCKA3aHM y IPETXOIHO] FONHHH.

¥ cknany ca MPC 8 “PauyHoBoJcTBeHE NONHTHKE, MPOMEHE PavyyHOBOACTBEHMX MNpoLEHa W
rpewke”, JIpylITBO je U3BpIIANC ycknaljMBamke yIopeaHHX nojataxka OunaHca cTama 3a ediekre
KOpeKLHje rpelike obesoaamheHix y Hanomenn 4 y3 guHancHjcke H3BeLITaje.

Kopumhewe npoue-HBamba

[Mpesentaurja (UHAHCHjCKHX H3BEWITAja 3axTeBa oA pyxosogctsa /Jpywrsa kopuuiheme
Haj6omux MoTyhMX npoueHa W pasyMHHX TIPETNOCTaBKH, KOje MMajy edekTa Ha Mpe3eHTHpaHe
BPEIHOCTH cpejcTaBa B obapesa kao H o0enojamuBamke NOTEHLIHJATHHX NOTpaXuBamba 0 00asesa
Ha OaH CacTaB/barba (MHAHCHJCKHX W3BEIITaja, Kao W MPHX0[a W Pacxo/ia Y TOKY H3IBEIITajHOr
nepropa. OBe NpoligHe M MPETIIOCTABKE CY 3aCHOBaHE Ha WHQopMaLjaMa pacronoAKHBUM Ha JaH
cacTaB/batha (JMHAHCH|CKMX u3BewTaja. Mnak, cTBapHM pesynTaTH MOTY OACTYNATH Of OBHX
TNpolgHa.

HOPETJIE/] 3HAYAJHHX PAYYHOBOJACTBEHUX ITOJIHTHKA

OCHOBHE PauyyYHOBOJACTBEHE TMOMHTHKE MNpPUMEEHE KOJ CacTaB/balka OBUX (IMHAHCHjCKHX
M3BEIITAja HABEEHE CY Y 1a/heM TEKCTY.

Hocaosnn npuxoau
ITpuxoou 00 npodaje

[Ipuxomm on mponaje y okeupy EIIC-a y 2006. roqvHu Hcka3aHy cy 1o (hakTypHCaHO] BPEAHOCTH
y3 HCK/bYYUEHe nopesa Ha gonary spenHoct. On 1. janyapa 2005. rogune [lpeaysehe Bpun
thakTypucaie cBoje Npou3Bo/se ApyLITBEMa ¥ okBHpY EINIC-a no TpaHcdepHHM ueHama Koje je
yrBpamo YnpasHa oaGop EINC-a.

[Mpuxogu o Npojaje eNeKTPUUHE eHePTHje ce NPU3HAjY Y Neproay Kaja je enekTpHYHA eHepruja
HcropyveHa.

[Tpuxomau of ycnyra ce Npu3Hajy y MepHOay Kaja je yciyra H3BpLIeHa.



A 3A THCTPHBYIUJY EJJEKTPHYHE EHEPTHIE IIEHTAP 1.0.0., KPAI'YJEBAIL

HAITOMEHE Y3 ®PHHAHCHJCKE H3BELUTAJE
31. nenembap 2006. roaune

3.

3.1

3.2.

3.3.

34.

3.5.

IIPEIVIEJ 3HAYAJHHX PAYYHOBOJACTBEHUX ITOJIATHKA (nacraBak)
ITocAoBHA NPpHXOAH (HACTABAK)

lIpuxony 1 pacxoau Mo OCHOBY Kamata C& KiHKE Y KOPHCT MIH Ha TepeT NMepHOa Ha KOjH ce
oAHOCE.

Ocmanu nocrogHY NPUXoOU

Ocrana peanusaunja o0yxsara dakTypucare ocTane NPUXOAE O/ NPOAAje IPOH3BOAA, MaTepHjana
A H3BpUICHHX YCInyra H TIpUHXOAC 110 OCHOBY IPHK/bYY€ba HOBHUX 1NOTpOlIavya Ha
ENICKTPOAUCTPHOYTHBHY Mpexy.

Tpowxosn u pacxean
Tpowxosu uUCnOpyyene eneKxmputiie enepeije

HaGapsbena enekTpHuHa eHeprija TnpHKasyje c¢ ka0 TpOLIAK MaTepHjana y BHCHRH
daxTypucanux ucnopyka oa crpaHe EIIC-a BpegHoBannx no tpancdepHHM ueHama koje je
yTBpAHo YnpaBHH oabop EINC-a.

Tpowxosy mamepujana 3a uspady, copusa u Ocmanoz Mamepujana

Hasepena xareropuja TpomkoBa 00yxBaTajy TPOLIKOBE OCHOBHOT MaTepHjana 3a Wipaay HOBHX M
pekoHCTpYKUHjy nocrojehux objexara, Tpowkose NOMORHOr  MaTepujana, TpPOLIKOBE
KaHUenapHjcKor MaTrepHjana, TPOWKOBe HAahTHHX AepuBarta.

Tpotwxogu 03pacasarsa ¥ RONPABKY (uneecmuyuono u mexyhe odpacasarse)

TpolUKOBH ofp)KaBarka M MONMPABKH - TPOLIKOBH MHBECTHIMOHOT W Tekyher oap:kaeama TepeTe
pacxofie Nepuoaa y KOMe Cy HacTaliv.

JoHanuje

Bpeanoct cpencrasa ACOMjEHNX Kpo3 ACHALMje C& HHULMjANHO EBHAEHTHPA Kao pasrpaHHHeHH
NpUXoJ Yy OKBHpY obaBe3a y OMNaHCy CTama, KOjH ce yMamwyje y KopHcT Ounanca ycnexa, y
nepHoay Kala ce Ha TepeT DmiaHca ycrexa ¢BHIEHTHPajy TPOLIKOBM BE3aHH 3a Kopuilheme
cpeacTaBa MPUMILEHHX M3 I0HALH]A.

Hosuane aoHaudje koje nokpusajy jefaH oOpadyHCKM TEpHOA M HaMeHa MM je Ja MOKpHjy

Tpowkose JpyluTBa HacTaje y TOM MepHOAY OAHOCHC HaMewbeHe cy 3a nosehaie NpHXOAa,
HCKa3y]y Ce ¥ OKBHPY MpUX0/a y oGpauyHCKoM TIEPHOAY ¥ KOME CY MPHMIbEHE.

IIpuxoaH H pacxo/H 110 OCHOBY KAMATA

Tpuxomu oa Kamate yriIaBHOM Ce OAHOCE Ha kamare ofpauyHaTe Ha Jocnena NoTpakHBama o
Kynaua xoja HHCY peryiucana o poky joncha B kamate oOpadyHare No OCHOBY KpaTKODOYHHX
IaCMAaHa ¥ Ay OpOYHUX NOTPaKHUBaH:a.

Pacxomu o ocHOBY Kamara Tepere OHNaHe ycrexa NepHoAa ¥ KOME Cy HacTallH.

EdexTn npomena Kypcesa BaayTa

[MocnoBHE NpOMEHE HACTANE Y CTPAHOj BATYTH CY NpepadyHaTe y JHHApE IO CPENHmEM Kypcy
yTBpljeHoM Ha MeljybaHKapCKoM TPXKHIUTY J€BU33, KOjH je BAXKHO Ha aH T10CIO0BHE MPOMEHE.
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HATIOMEHE ¥3 ®HHAHCHJCKE U3BELITAJE
31. nenemGap 2006. roaune

3.5.

3.6.

NPETJIE]] 3HAYAJHHX PAYYHOBOJCTBEHHX OJMTHKA (HacTaBak)
EdexTn npomena Kypeesa BaayTa (HacTaBak)

Cpencrsa # obasesc WCkasaHe y CTpaHOj BamyTH Ha Jiak GMiaHca CTama, NPEpavyyHaTH cy y
JIHAape 1o CpelieM Kypcy YTepheHoM Ha MehyGankapckoM TPXHIUTY AEBH3a KOjH j¢ BaKHO Ha
Taj nan.

HosurvBHe MM HeraTHBHE KypcHE pasnuKe HAcTale MPUIMKOM MOCNOBHMX TpaHcakuUMja Y
CTPaHQj BanyTH M NPUIMKOM MpepavyHa Mo3uiMja GUIaHCA CTama HCKa3aHuX y CTPaHO]j BATYTH
KIKCHE CY Y KOPMCT WM Ha TepeT OMnawmca ycnexa, Kao noSulH unm ryGuIM 1O OCHOBY
KYPCHUX pa3JiiKa.

Topesu u nonprHHOCH
Texyhu nopes na dobumax

Texyhu nepes Ha JoGHTax npeacrasiba W3HOC KojH ce ofpadynasa v nnahia y cknamy ca 3akoHoM
0 nopesy Ha A00uT BaxkehinM y PenyGnuun Cpbuju.

Ilopes na gobutak y BucuHH o 10% ce nnalia Ha nopecky ocHoBuly yTBpheHY mopeckum
OunaHcoM, y3 yMameme IO OCHOBY OCTBapeHHX MOPECKHX KpeauTa. [lopecka OCHOBHLA
NpHKasana y mopeckom GuiaHcy yxibyuyje noGutak npvkalaH y GuiaHCy ycriexa M KOpeKumje
Jedwnucane nopeckum nponvcnma Penybnuke Cpbuje.

[Mopeckn npomucu PenyGnnke CpbOuje He npezenbajy moryhuocrt aa ce nopeckd ryduuu #3
Tekyher nepHona Mory KOPHCTHTH Kao OCHOBa 3a mospaliaj mopesa naalieHOT Y TIPETXO/HUM
nepuonuma. Melytum, rybutin uz Texyher nepHona Mory ce npeHeTM Ha pauyH pobuTaka 3
Oynyhux oOpauyHCKUX NepUO/a, alTH He JyKe 0J IECET rolvHa.

OQdnoxcenu nopes na dobumax

OnnoxeHn nopes Ha aobutak ce obpaiyHasa kopuwheweM metoae yTephuBama obasesa npema
OMnancy crama, 3a NMPHBPEMEHE PA3THKE [podlalline W3 pasnuke M3Melly nopecke ocHOBE
HMOBIHE M 00aBe3a M HBYMXOBE KHHIOBOICTBEHE BpeaHOCTH. Baxkelie nopecke crone Ha AaTyM
OMnanca cTamba ce KopHcTe 3a YTBpljMBaIbe pasrpaHH4eHor M3Hoca nopesa Ha qoburak. OanoxeHe
nopecke obaBele ce MPU3HAjY 32 CBE ONCPE3MBE NpMBpEMeHe painnke, OLnokeHa nopecka
CpeAcTBA Ce MPHU3HAjy 32 CBE OAO0HTHE NPHBPCMCHE pa3iHKe M rnopecke ryOHTKE U KpeduTe, KOjH
ce MOr'y NPeHOCHTH Y HapeaHe QuckanHe Nepuose, A0 CTeneHa 40 kojer fie BepoBaTHO MOCTojaT
onope3uBy J00HTaK Ha TEPET Kora ce OJLIOXKEHa TIOpPecKa CPeJcTBa MOTY HCKOPUCTHTH.

IMpema muuIBewy MuHucTapcrsa duHancuja 6p. 011-00-00711/2006-04 on 17. janyapa 2007,
roguHe W unady 10. 3akona o mopesy Ha aobut npenyseha (,Cn. rnacuuk PC*, 6p. 25/01
...84/04), y cny4ajy npoMmeHe criajamba y3 OCHUBambe KOjOM JBa WM BHLLIE [IPUBPEIHHX APYyLITABA
npecTajy Aa nocroje 6e3 IukBHAauuje npeHocelin HOBOOCHOBAHOM ApPYIUTBY LENY CBOjY HMOBHHY
n ofape3ze, OCHOBMLY 33 aMOpPTH3alMjy CTaNHHX CpEJACTaRa, Koja C& npu3Haje Y TOpecKoM
6HnaHcy, YMHH 34 HEMOKPETHOCTH (CBpcTane y | rpyny) HabaBHa BpPeAHOCT CPE/ICTABa, 3a CBAKO
cpeacTeo nmocelHo, @ 3a OcTana cTanHa cpelcTea (cBperaHa y rpyne on Il — V) y npBoj roauau
HabaBHa, a y HAPEAHUM roUHAMa HEOTTTMCAHA BPEAHOCT CTAJIHUX CPEACTABa rpyne.

Hopesu u donpurocu xoju ne 3asuce 00 pesyamama

[Mope3n ¥ JONPHHOCH KOjH HE 3aBHCE 07l pe3ynTaTa npejcTar/bajy usHoce miafieHe 3a nopese Ha
HMOBHHY H Jpyre TMOpe3e ¥ JonpuHoce koju ce mnahajy y cxnamy ca pemyOnMikuM M
OMIITUHCKHM TIPOITHCHMA.
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IL1 3A JUCTPHBY1IUJY EJEKTPHMHE EHEPTHJE HEHTAP 1.0.0., KPAT'YJEBAI]L

HANMOMEHE ¥3 ®UHAHCHJCKE H3BELITAJE
31. neuemtap 2006, ronnue

3
3.7,

3.8.

NNPETJE] 3SHAYAJHHX PAUYHOBOACTBEHHX ITOJIUTHKA (HacTaBak)

Hexkpernune, mocTpojerha, ONpemMa W HEMaTEPHjaIHA yaarama

HekpeTHuHe, 1mocTpojerma n onpeMa noderHo ce Mepe no HabasHoj epennoctd. Komnoueure
HabaBHe BpefHOCTH cy: (akTypHa BpeAHOCT N00aBikaya ymarmeda sa cse pabarte caapxade y
payyHy, yBO3HE faxOHHe M JIDYTE€ jaBHe MPHXOJC, KOjH ce He pedyHANpajy, KA0 H CBH APYTH
JAMPEKTHO TNpPUMTUCHBAHKW TPOLIKOBM HEOTIXOAHW 3a JoBobiee TOr Cpeactsa y CTame
(PYHKLHOHAHE NPUTIPABHOCTH,

CpencTro HarpalieHO y CONCTBEHO] PEKHjM NPHU3HAJE C& MO HEHH KOINTama, 110/ YCJOBOM J1a OHa
HEC Tpenasd TPAKWIIHY BpelHOCT. ¥ LEHY KOUITama CPEACTBA HE YNasH  kamara,
aAMHHHUCTPATHBHH W APYTH OIIUTH TPOLUKOBH, KOjH C& He MOTY AHPEKTHO NIPUITRCATH CPEACTBY.

HekpeTHuHe, mocTpojewa M OnpeMa, ca M3y3eTKOM 3eM/bHIITA, Cy Ha AaH 1. jaHyapa 2004.
roAMHe HCKa3aHe Mo peBaNOPH3oBaHoj HabaBHO] BpeAHOCTY, YMAmBEHO] 33 HCMPABKY BPEAHOCTH.
PeBanopu3aluunja BpeAHOCTH OCHOBHHX CpeficTaBa H3BPLIEHA je Ha Aar 1. janyapa 2004. rognne
0/l cTpaHe obnamheHOr NpOUERHBAYA, HA OCHOBY HHXOBOT ycknahiBama ca TPaBHYHOM
speauownfiy. Pesanopu3opana BpeiHOCT HEKpeTHHHA Ha AaH 1. jaHyapa 2004. roauHe je y cknamy
ca MC®H 1 “TTpsa npumena MeljyHapoAHHX cTaHAapAd (HHAHCHjCKOT H3BEILTABAbA " [IPU3HATA
KA0 KMX0BA BEPOBATHA BPEITHOCT Ha Taj aH, a 3a notpede cacTaB haka NO4eTHOr OHIIaHCa CTakba
y ckmany ca MCOH. Edexar M3BplleHe PEBAOPH3allMjeé HEKPETHMHA WMCKA3aH je Y OKBHpY
AKYMY.IMPaHOT pe3yNTaTa U3 PaHHjHX IojHHA.

3emmHInTe HUje 6O MPEAMET NMPOLEHE 0/l CTPAHE HE3IABHCHOT NPOLICHATE A Ha AaH 1. jaHyapa
2004. roamHe, Beh ¢y npeyseTe KHHrOBOACTBEHE BPEAHOCTH HCKasaHe Y (PHHAHCH]CKMM
u3pewTajuma Ha gan 3). meuemGpa 2003. roamue, koje Cy MoOjpasyMmeBale peBasOpH3ALM)y
HaGaBHe BPEAHOCTH MPHMEHOM OMIUTEr HHAEKCA [[€Ha Ha Masio.

Jpyurteo je 1. janyapa 2004. roguse 1O NOMMCY yTBPAWNIO BHilak rpaheBrickux oOjexara u
onpeme HabaBHe BpeqHOCTH Y u3Hocy oA 102,174 xwsbane JuHapa, omHocHo 4,150 xubana
nunapa. Cazaunsa BpeJHOCT 0BMX rpaheBuHcKHX ofjexara W ompeme Ha aad 31. neuembpa 2006.
rofuHe M3HocH 85,435 xumaza nuuapa onHocto 3,513 xubage qunapa. Hasenene HekpeTHHHE o
onpema HuCy GHIe pe/MeT NpOLeHe BPe/IHOCTH Ol CTPaHE HE3aBMCHOT NIPOLIEHATE/bA Ca CTalbeM
Ha faH . janyapa 2004. rogxnxe.

TpolKoBH OApXaBatha, NONPABKE U 3aMeHe MalbHX JIENIOBA OMPEME CE YpauyHasajy y TPOUIKOBE
ofpKaBama y MOMEHTY HacTaHKa. HakHanua ynarawma NP PEKOHCTPYKUM)M, afanTauuju MM
IpPYroj norpalmy NPUNKCY]y Ce BPeQHOCTH CPefCTaBa YKOJIMKO Ce THM ynaramem noschana
KamamuTeT CPeACTBa, MPOAYXaBa KOPHCHH BeK ynoTpebe, mobossliaBa KBAINTET NPOU3BO/A MIH
Mema HameHa cpeacTsa. JIoOWTak MIH ryOMTaKk HAcTAa0 NPUIMKOM OTYhHBaka HEKpeTHHHA,
MOCTPOjEHbA H ONPeMe KHHXKH CE HA TEPET OCTANHX NPKX0Aa/pacxoaa.

HemarepujanHa ynarawa ce BpeaHyjy no HabaBHO) BpeIHOCTH MIM LEHW KOWTama, Koja
vK/byuyje yBO3He NaxOunHe, nopese, Koju ¢e He pedyHaupajy, u Apyre pacxoje, Koju ce Mory
TIPUOKCATH CPEICTBY, H YMathetba 34 CBe Tprosayke nomycte v pabare. Pacxoau kamata TOKOM
neprona GUHAHCHPaba HEMATCPHATHIX Yarama ce He KanHTanu3yjy.

AMopru3aunja

HekpeTHHHe, NOCTPOjerba, ONpeMa U HEMATEPHjallHA yNlaramka ce AMOPTH3Y]Y ¥ TOKY HHXOBOT
KOPUCHOT Beka ynotpebe, IpHMEHOM METOIE NPONOPHHOHATHOT OTIHCHBAKA, OIHOCHO METOJIOM
je/HAKUX TOZWUIKLHX CTOMA Y MpPOLEHEHOM KOPUCHOM Beky ymoTpebe 3a CBaKy CTaBKy
HEKPETHHHA, MNOCTPOjera, ONpeMe K HeMmarepujaiHux ynarawa. KopucHn Bek ynotpeGe
HEKPETHHHA, TIOCTpOjela U ompeme, yrspheH je o cTpaHe oBnawhenor npoucH:HBava 3a
MMOBUHY 3aTeveHy Ha jaH 1. janyapa 2004. roauHe, m3y3cs 3a CTaBke Koje Cy NpH3HATE Kao
BHUILIAK TI0 NOTHCY ¢a CTambeM Ha Aal 1. janyapa 2004, roamnne.
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